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Bill Type and Number: Ordinance 2015-200
Introducer/Sponsor(s): Council Member Gulliford
Date of Introduction: March 10, 2015
Committee(s) of Reference: R, F
Date of Analysis: March 12, 2015
Type of Action: Appropriation; authorization to execute engagement letter; designating oversight agency; invoking Procurement Code exemption
Bill Summary: The bill appropriates $85,000 from General Fund fund balance to cover the cost of a forensic audit of the Police and Fire Pension Fund. It authorizes the Mayor to execute an engagement letter with Benchmark Financial Services, Inc. and the Office of General Counsel to prepare a contract for the audit. It designates the Council Auditor’s office as the oversight agency for the contract and invokes the exemption in Sec. 126.17(g) of the Procurement Code permitting the City Council to procure professional services without a competitive solicitation process if the Council specifically designates the contract recipient in the appropriation ordinance.
Background Information: This bill authorizes the engagement of Benchmark Financial Services, Inc. of Ocean Ridge, Florida to perform a forensic audit of the fund. According to the attached engagement letter, the firm’s President, Edward Siedle, is a former attorney for the U.S. Securities and Exchange Commission and the firm has performed forensic pension audits for numerous state and municipal governments and large corporations.
Policy Impact Area: Police and Fire Pension Fund audit
Fiscal Impact: The bill appropriates $85,000 from General Fund fund balance.
Analyst: Clements
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